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1. Tha datai! ad « xp l< t aatlcB of Totu* fiaanalal rolationa aitt tha 
TUBARS and TILESTCKIABS oaot&lnad ln nf«naM (A) la aztraaaly halpful, and 
doos aorract sasa alaeoanaptlopa «o bad bad coacornlcę tb» aacpaadltarea a ate 
ln conneetloa vltb the con ront oaepadltla a . Thio aiosadaratandlaf on aar pert 
aro** prinelpally bocanao lt «u not claar ten la anpary i aatan ca that tha 
Panda sora balng ouppUod dlrectly to TILESTOJffi rtthoat tha TZffiAHS* ksoolodga. 
Va agr ae that tha totai Inrastosat sode hj m la eaall ln eoojparlaoc nltb tha 
potantial resalte of tha oparatioc, and, ln tha l'ght of jotar dataUod braalc 
doae of tha probabla oeat, lt dona oertainly asam that no aro at loaat getddng 
onr aoaay’a vorth. 


2. It la roaasurlof to loarn that TIUSTCBR'a sucooaaor, TIRBALtRRA, 
bos oada onoh a farorabi lt l apraoalan and giroa oridonea «f bolng abla to eontlnua 
oatlofaetorUy ln TJLfSTORE'B rolt. in offloor at Boadąpartora oho la poraonally 
ooll oefMd&tod alth TIBRitlHaA atatao that tha blognphloal data soppilad bgr 
tha lattar la aobatantlally corroct, and that yoar Inltlal appralsal of bla 
cfaoracter ia aoearato* Ha adda that TIRBAI*IRRA*b ta© fnlta orą a atrong 
anbitlon, ocnblnod oith a dotlr* to aųplfjr hla on laportanoa nhlcfc ni$ht load 
to lndlooratlae*, and cbrooic lapatlaoea, ohieb ocsoeaiTahly nlcht praopt hla to 
haaty t Ul^ecnoldorod ooticoa* For these reasons , he needs flirtu, continual control 

3* The non of th« oocoaaaful la&dlog of tha ooocnd Baltlo aspadltlcn 
la ooat gratifying. (For yoar lnforaatioo, vo rafar to tha flrat «xpadtlan aa 
TILE3TCBB ibio and aill noa daalgnate tha aaoond froop aa mBSTOJTB Bakor.) 

Va arą asdoealy aoaltlng tha flrat report froa tha traralarc, and tha oparatloaal 
da tolia proariaad hy yoo. 
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